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1 NAMES OF REPORTING PERSON

Hudson Executive Capital LP
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a) ☐ (b) ☐
3 SEC USE ONLY
4 SOURCE OF FUNDS

OO
5 CHECK IF DISCLOSURE OF LEGAL PROCEEDING IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

☐

6 CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware

NUMBER OF
SHARES

BENEFICIALLY OWNED
BY

EACH REPORTING
PERSON

WITH

7 SOLE VOTING POWER
0

8 SHARED VOTING POWER
750,501

9 SOLE DISPOSITIVE POWER
0

10 SHARED DISPOSITIVE POWER
750,501

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
750,501

12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
☐

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
2.8%(1)

14 TYPE OF REPORTING PERSON
PN, IA

(1) Calculated based on 26,773,957 shares of common stock, $0.001 par value per share, of eHealth, Inc. (the “Company”)
outstanding as reported in the Company’s Annual Report on Form 10-K filed by the Company on March 1, 2022.
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 1 NAMES OF REPORTING PERSON

HEC Management GP LLC
 2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a) ☐(b) ☐
 3 SEC USE ONLY
 4 SOURCE OF FUNDS

OO
 5 CHECK IF DISCLOSURE OF LEGAL PROCEEDING IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

☐

 6 CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware

 NUMBER OF
SHARES

BENEFICIALLY OWNED
BY

EACH
REPORTING

PERSON
WITH

7 SOLE VOTING POWER
0

 8 SHARED VOTING POWER
750,501

 9 SOLE DISPOSITIVE POWER
0

 10 SHARED DISPOSITIVE POWER
750,501

 11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
750,501

 12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES
☐

 13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
2.8%(2)

 14 TYPE OF REPORTING PERSON
PN, IA

 (2) Calculated based on 26,773,957 shares of common stock, $0.001 par value per share, of the Company outstanding as
reported in the Company’s Annual Report on Form 10-K filed on March 1, 2022.
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 1 NAMES OF REPORTING PERSON

Douglas L. Braunstein
 2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a) ☐(b) ☐
 3 SEC USE ONLY
 4 SOURCE OF FUNDS

OO
 5 CHECK IF DISCLOSURE OF LEGAL PROCEEDING IS REQUIRED PURSUANT TO

ITEMS 2(d) or 2(e)
☐

 6 CITIZENSHIP OR PLACE OF ORGANIZATION
United States

 NUMBER OF
SHARES

BENEFICIALLY OWNED
BY

EACH
REPORTING

PERSON
WITH

7 SOLE VOTING POWER
0

 8 SHARED VOTING POWER
750,501

 9 SOLE DISPOSITIVE POWER
0

 10 SHARED DISPOSITIVE POWER
750,501

 11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
750,501

 12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES
CERTAIN SHARES
☐

 13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
2.8%(3)

 14 TYPE OF REPORTING PERSON
IN

 (3) Calculated based on 26,773,957 shares of common stock, $0.001 par value per share, of the Company outstanding as
reported in the Company’s Annual Report on Form 10-K filed on March 1, 2022.
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ITEM 1. SECURITY AND ISSUER

This Amendment No. 2  (this “Amendment No. 2”) to the Schedule 13D relates to the Schedule 13D filed on February 19, 2021
(the “Initial 13D” and, as amended and supplemented through the date of this Amendment No. 2, collectively the “Schedule
13D”) by the Reporting Person, relating to the common stock, par value $0.001 per share (the “Shares”), of eHealth, Inc., a
company organized under the laws of the State of Delaware (the “Issuer”). Capitalized terms used but not defined in this
Amendment No. 2 shall have the meanings set forth in the Schedule 13D.

This Amendment No. 2 is being filed to report a decrease in the Reporting Persons’ beneficial ownership percentage due to the
sale of Shares by the Reporting Persons.

The Reporting Persons beneficially own an aggregate of 750,501 Shares (the “Subject Shares”). The Subject Shares represent
approximately 2.8% of the issued and outstanding Shares based on 26,773,957 Shares outstanding as reported in the Issuer’s
Annual Report on Form 10-K filed on March 1, 2022.

ITEM 3.  SOURCE AND AMOUNT OF FUNDS OR OTHER CONSIDERATION

Item 3 of the Schedule 13D is hereby amended and supplemented by adding the following information:

As of the date hereof, the Reporting Persons are deemed to beneficially own the Subject Shares as detailed in Items 1 and 5. The
aggregate purchase price for the Subject Shares is $39,596,432.76 (inclusive of brokerage commissions and other costs of
execution).

ITEM 5. INTEREST IN SECURITIES OF THE ISSUER

Item 5 (a), (b), (c) and (e) of the Schedule 13D are hereby amended and supplemented by adding the following information:

(a) and (b) Information about the number and percentage of Shares beneficially owned by the Reporting Persons is set forth in
Item 1, and that information is incorporated by reference herein.

(c) All transactions in the Shares effected by the Reporting Persons during the past sixty days are set forth in Exhibit 4 attached
hereto and incorporated herein by reference.

(e) Following the transactions described on Exhibit 4 hereto, each of the Reporting Persons ceased to be a beneficial owner of
more than five percent of the Issuer’s Shares.

The information set forth in Item 6 is incorporated herein by reference.

ITEM 6. CONTRACTS, ARRANGEMENTS, UNDERSTANDINGS OR RELATIONSHIPS WITH RESPECT TO
SECURITIES OF THE ISSUER

Item 6 of the Schedule 13D is hereby amended and supplemented by adding the following information:

As reflected in Exhibit 4 attached hereto, on March 9, 2022, the Reporting Persons closed out their outstanding short call options
and sold their outstanding long put options that had previously been entered into for portfolio management purposes and rolled
forward in the ordinary course of business.
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ITEM 7. MATERIAL TO BE FILED AS EXHIBITS

Exhibit 4  Schedule of transactions effected by the Reporting Persons during the past sixty days.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is
true, complete and correct.

Date: March 11, 2022

 HUDSON EXECUTIVE CAPITAL LP  
 By: HEC Management GP LLC, its general partner  
    
 By: /s/ Douglas L. Braunstein  
  Name: Douglas L. Braunstein  
  Title:    Managing Member  

 HEC MANAGEMENT GP LLC  
    
 By: /s/ Douglas L. Braunstein  
  Name: Douglas L. Braunstein  
  Title:    Managing Member  

 DOUGLAS L. BRAUNSTEIN  
    
 By: /s/ Douglas L. Braunstein  
  Douglas L. Braunstein  
    



EXHIBIT 4

Schedule of Transactions in Shares

The following table sets forth all transactions with respect to Shares effected by the Reporting Persons or on behalf of the
Reporting Persons in respect of the Shares during the past sixty days.

eHealth, Inc.

Trade Date Transaction Security Quantity Bought (Sold) Unit Cost (1)
3/9/2022 Sell Common Stock (750,501) $12.00

3/9/2022 Buy to Cover Flex European Call Option; Strike $65.00; Exp. 3/18/2022 7,505 $0.10

3/9/2022 Sell Flex European Put Option; Strike $45.00; Exp. 3/18/2022 (7,505) $33.05

(1)          Excludes brokerage commissions and other costs of execution.


